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ve sa banks in this district coin-
clded with the semi-anmnual crediting of
interest. Deposits In New York ecity
have Increased stemdily since February
but the July Increass for hanks outalde
New York was the first since January.
In Industrial centres in which unem-
ployment has bean most marked, lm-nut
* reportad an unusually large turnover o

dawodtz In several cases the crediting

of interest on July 1 was Insufflclent to |

offset heavy withdrawals, and depoasits
on July ™ were lower than on June 10.
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Oregon Bonds Offered.

A syndicate composed of the Bankers
Company, H, H. Rollins & Bons,
Gmaty Company of New York, Ames,
Emerich & Co. of New York and John
E. Price & Co. of Beattle are offering a
new issue of §2,000,000 State of Oregon
. 6% per cent. highway gold bonds.
These bonds, exempt from all Federal
fnoome taxes, are dated August 1, 19321,
and mature from 1928 to 1848 Inclusive,
Tho bonds are being offered at pricea
hmmskinumt.tonow
cent,, "l

State of Maine Awards Bonds.

Brandon, Gordon & Waddell and Fi-
delity Trust Company of Portland, Me,,
were the successful bldders for §$1,750,~
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hour, but the final market was steady

with a net advance of T to 10 points.
The trade secemed to be Impressed
with several private crop advices from
Texas reporting high temperatures
and crop deterioration apart from boll
weevil, which, of course, would be
checked by het dry weather. There
was also a disposition to offset the

would be provided by warfous organi-
zations to enable the farmer to mar-
ket his crop more slowly this season
and prevent the usual floed of cotton
which sttends the opening of a new
crop year. Omly two private <¢rop flg-
:tru waere recelved yesterday, but each
themn had its signlficance, one
belng the first to report & deterfora-
tion in excess of the mormal fur the
period and the other, lssued by & New
Orleans house, with a condition of 8,
provoked comment because Its two
previous reports of this seasgn were
practically ldentical with the (fovern-
ment report. If the coming bureau
flgurea should be judged by private
estimates thus far issued, they would
be around 87.5 for condition, with a
total erop Indication of.about B8500,000
bales, in contrast to 8,433,000 bales Indi-
cated by the Government last month.
In the afternoon much interest was
occasloned by a Manchester oabls

3 | claiming that organized short time In

the spinning section Im ths cotton
trade had been ended, affecting nearly
40,000,000 spindles which use Amerlean
cotton, & direct contrast to the more
recent news from that quarter which
reported stagnation with 1ittla hope of
revival for several weeks at least. It
was noted that the waekly forward-
ing of cotton from Liverpool to Man-
chester continued Hbaral, aggregating
this week 36,000 bales, agalnst 38,000

651 | 12at week.

News from cotton goods circles dur-
ing the day was favorable, Indicating
a continmuation of the goed demand
for ginghams, which has made it neces-
sary for New England mills to increase
their working hours. Of the exports,

T84 | whieh agaln reached fairly large totals,

it was sald that they represented old
business or wers mostly on consign-
ment and that new buylng was light
in that department.

Bouthern spot markets, as officlally
reported, were unchanged to ten points
higher, middling ranging from 10.06 to
11.30. The local spot market was qulet

3| and flve points higher at 12 cents for
g| middling. Bales in it were nil

704 13,00 1202 120TT 12.88
NE" ORLEANS.

Market closed !!aady with 11 to_13 poinis
net galn. Close, Ootober, 11.53; December,
Hﬁ Janusry, 11.09; March, 12.29; May,

SOUTHERN SPOTS.
Galweston quist, unuhmpd at 11. MD. nln,
ew O

ot, at
1ic.; sales, 381 bales, bile nominal, un-
changed at ln,mt.:l sales, nil. Savannah
rm n

Norfolk q at 1lc.; sales, 6
bales. ugusta quiet, wichanged 0,The
snlea, )| [ ¥

138 nndzulf:u

at 10.78c.; salea, 635G bales. Houoaton qulet,

?ln higher at 11.20c,: u.lu.l'rutnn
ttls Rock quiet unchanged at 10.80c.; sales,

.'.l en. Dallas nteady, 10 pol.nu hlghnr at

0.080.; sales, 1,378 hales. Fort Worth qulat.

not generally expscted at this season,
are not wholly absont, and there ia a
more hopeful feeling, even In channels

ehares of no par value common stock.
Included among the directors are
Th F. Ryun, Emile Francqul, presi-

wheres actual transactions discl no in-
crease, The cooviction that funda-
mantal conditions have been strength-
endd by Inevitable readjustments finds
more frequent expression and a 1
Ing of hesitation is discernible in cer-
tain lines, >

“"Without departurs from conservative
a.ud prudant pn:lulec some interests are

to anticl forward require-

ments, especially in textiles, and pro-
ducers are benefiting from the change
of buyers’ attitude."”

“Heat and holiday influences have ruled
and distributive trade and factur-

dent of the Banque &'Outremer and di-
rector of the Bociete Generals of Bel-
glum ; . B, Landstreet, president; Hec-
tor Prud'homme of Brussels, vice-presis
dent; Herbert H, Vreeland, assoclate of
Mr. Ryan; Olivier Plotte, inventor of the
oven; G. H. Walker, president of W. A.
& Co.; Adolphe Stoclet, repre-
Belgian interests; Lambert Ja-
dot, director of the Banque 4'Outremer,
and Willlam H. Page, general counsel.
Mr. Ryan and Mr. Francqul have been

Ing are quieter than for some time past,
with unemployment complalned of more
at several cities. Reflection of thess
conditions is hnd in reports of less active
buying from whel in dery

markets and of holding off by country.

merchants pending & clearer view of ad-
mittedly rather mixed crop conditions.
Thess conditlons held true, too, desplte
the fact that most activity cootinues to
be manifested in the apparel and kindred
trades, and in face of the Increasing talk
of retallers' stocks of seamonable goods
belng almost uniformly light*

AMERICAN BANK NOTE CO.

RAeports Its Net Income as §5.53 &
Share for First Half of 1021,
The American Bank Note Company

reports for the firet six months of this

yoar net income, after charges and taxes,
of §655,263, or $5.83 a share earned on
Its $50 par value common stock after
Aeduction of Iits preferred dividends,
against $7.98 a shere in the correspond-

ing 1920 perlod.

The company reports also profits for
the period, after expenses, taxes, bad
debts and depreclation, of $782,765;
other income of $78,204; Interest
of $5,666; contingent charges of $200,-
000, and preferred dividend require-
man‘t: ot l'l!l 869, and $179,838 m dis-
trib n its stock, leaving a
final aurplua of $340,606 for the period.

FOREIGN MARKETS.

Lonmon, July 29.—The tone of to-day’s
stock market was quiat. Bar gold, 115a.
24. Money, 13§ per cent. Discount rates.
Short bills, 47 per cent.; thres months'
bills, 4 per cent.

Paris, July 29 —Prices were tirmer on
the Bourse to-day. Three per cent

x| rentes, 56 francs 50 centimes, Exchange

on London, 46 francs 85 centimes; § per
cent. loan, 82 franca 70 centimes. The
dollar, 13 francs 16 centimes,

GERMAN BANK CONVERSIONS.

Adolph Koehn, American representa-
tlve of the Dlsconto-Gesellschaft of Ber-
lin, announced yesterday that in connec.
tlon with the German bank's Increase of
capital from 210,000,000 marks to 400,-
000,000 marks slinreholders in this coun-
try may obtain 1,000 marks of new

. | sharea for 4,000 mdarks old shares at the
14| rate of 180 per cent., The new shares
i | particlpate fully in the 1521 dividend.

Supscription rights expira on August 15,

jated for many years |n extensive
developments in the Balgian Congo.
Their attention was directed three years
2go to tha Plette coke ovens. Mr. Land-
street then went to Belgium and Mr.
Plstte with his assoclates visited this
country, with the result that the com-
pany waa formed.

Tha Filette processes, according to a
statement made yesterday, tend to re-
duce ecosts materlally, By-producta of
the ovens are used as bases for dye-
stuffs, explosives, drugs, &c »

The Guaranty Trust Company has
beén appointed transfer agent for stock
of the company, which will have offices
at 23 Broad street. The registrar is the
Reglstrar and Transfer Company.

WOOL.

Bosrox, July 29.—The Commercial
Bulletin will say to-morrow: “Falr busl-
ness in wool In the local market is re-
ported for the week, chiefly in the finer
grades, which are firm. BSome business
in medium grades !s reported at prices
barely steady. The successful opening | 48¢.
of light welght goods this week by the
American Woolen Company is regnrded
as a forerunner of good business for the
coming season, especially in the finer
grades of wool"

The Commercial Bulletin will publish
to-morrow wool prices as follows:

Ohlo and Pennsylvanla fleeces—De-
Izine unwashed, 86c.; fine unwashed, 27
@28e.; one-half blood combing, 200
80c.; three-elghths blood combing, 25@
26c. Michigen and New York fleecea—
Delaine unwashed, 31@330.; flne un-
washed, 28@27c.; one-half blood un-
washed, 28@ 29c.; three-eighths blood
unwashed, 25@ 26c.; one-quarter blood
unwashed, 23@24c. Wisconsin, Missouri
and average New England—One-half
blood, 23@ Me. ; three-elghths blood, 22¢.;
one-quarter blood, 2le. Kentucky, West
Virginla and similar—Three-elghths
blood unwashed, 27@28c.: one-quarter
blood unwashed, 25§ 26c. Scoured basls,
Texas—Fine 12 montha, 65@75¢c.; fine
§ months, 50@66c. Callfornla—North-
ern, 70@75¢c.; middle county, 65@68c.;
southern, 50 55¢c. Oregxon—Eastern No.
1 staple, 78 80c.; eastern clothing, 60
@65¢c.; valley No. 1, 85@70c. Terris
tcry—FIne stable, choles, 80 @ 85¢.: one-
half blood combing, 68@72e.; threc-
eighths blood combing, 48@064c.; one-
quartér blood combing, 38@40c.; fine
and fine medium clothing, 60@62c.; fine
and fine medium French combing, 65@
70e. Pulled—Delalned, 85@90c.;: AA,
T5@80c.; A supers, 60§ 70c. Mohalrs—
gm;;. combing, 27@30c. ; best carding, 22

e
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B.B. & P. ROAD PAYS DIVIDEND

The directors of the Buffalo, Rochester
and Pittsburgh Rallway hayve declared
a dividend of 1 per cent. on Its com-
mon stock and the regular ¥ per cent,
seml-annual dividend on its preferred
stock, both payable on August 16 to its
stockholders of record on August 8.

The dividend on the common stock
makes a payment of 4 per cent. on that
issue for 1921, In February of tha
current year & dividend of 3 per cenl
waus declared on that stock. Up to that
time disbursements of 2 per cent. seml-
annually had been made on its common
stock since August, 1918,

PRODUCE,
BEANS-—-Marrow, cholce, per 100 lbs., §6;
poor to falr, §0. .15; red kidney, §12:

whits kidney, $12.50@13.25.
nnmn—(:mmm higher than exiras

per Ib., S%@itho.: extras (2 wcore), 436

4844e.; tirll.l (00 to 01 acore),

!iml (88 to BO scors), 38l 10c. § mond-

(83 to BT ncore), ﬁs‘lﬁc.: lower grades,

ucsm.. unsalted, higher than ulm, 450453

unzalted, utrn. 44 unsalted,
ﬂmc. 4.3 .: Btate,
dairy, tubs, r!.mm. uwz .; good  to

rime, 30@4le.; common to falr, 324p83c.;
adles, current make, ﬂ.l'llI. 31Ga%e. | sec-
onds, 27%@280.; low grades, 20@27c.;
pu..klm ntock, current mko No. 1, 28ec.;
No. 2, 27c.; lower grades, 2
CHEESE—Specials, 21§21%¢.: l.m
.: State twins, specials, :ezv.u..

AVErags - mgam lsconsin, double
dalsles, uncy, 1G21%e.; single dalsles,
fancy, 21@2%c.;: young Americes, 22§24c.;
State skima, B@idlie.

EGGS—Fresh !-thend. ntm. ‘r!
g.ﬂu.: ud:n Ir-u, v g

¢.; seconds, 28@33c.;
dirties, mullﬁ%m No. 1, m.c No

¢ and T, checks, fair to cholce,
dry, 22024c. flefrigerator eggs (charges
id to expiring dates), »ﬂ:m marks, rmcy,
.+ firsta, 385§8Tc.; seconds, 31
sterlilzed brown and mi.nd a8 40e. earby
and white egge, BStats, Pennaylvania and
nenrby Western hennery whites, extras, 533
55e.; hennery whites, extra firsts, 45@52c.;
firsts, 44@47c.; gathered whites, firstas to
extra firsts, $4@52a,; undergrades,
Pacifle const, whits, extras, mm L3 extu
firsts, 48§01c.; tlrm. HiPdTe. | undergrades,
B-DOI . Other Weatarn and Sonthern gath-
ered whites, 32@40%c.;: BState, Pennaylvania
And nllrh;r Weatern hennery browns, extra,
3e.; hrown and mixed colors, gathered,
extrii, 41fd20.; firats to extra firsts, 34@40c.
FRU FRERH—Apples, groen, basket,
$1.2559.50] red, uz:sgr-m Duchess, bhl
12, 6.00; Wma., llhi. l::v@“l '.E'llncl:hnrlea.
Jersey, quart, m river, 20820e.;
weatern New York, m@“.'x: Hw:klahm!na.
Pennsylvania and Jersey, fnnc:r. quart, 2R
A0e.; poor to average, 194920%c.: Nova Beotla,
m&’ic Peaches, Georgla, sttlotly rlm-y
ornte, “.M-I '\a fnnusr. crate, §3.

average, mr 1'I'Ii North
Carolinn, ssoi 50 muee.

POTATOES—Long  Island, m $3.5007;
.Itrnny bbl., §3@4.00; bag, §3.50§4.25: No. 2,

1.25691.50; err!lnd llﬂ T Bouthern,
Mml $134.76 weets, Jersey, basket

Tl mﬂ 50; North Cl.rolllll. bbl., #2. m
Georgla, bbl., $6@13.

POULTRY, DRESSED-FRESH KILLED—

Foreign Exchange’

Guardian
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STOCKS BIG, EXPORTS
FEW, WHEAT LOWER

Sales by Chicago Elevator
Cause Slamp After Rally on
Reports of Drought.

Cmrcaco, July 29, — Accumulating
stocks and diminlshing outlet counted as
depressing factore in the wheat market
to-day. Prices closed unsettled, 1 to bo.
net lower, with Beptember #1.23% to
$1.24, and December §1.2614 to §1.26%.
Corn lost 14 to The, and oats % to ¥o
Provisions closed unchanged to 36c
lower.

With receipts here totalling almost T00
cars and with even heavier arrivals at
Kansas City, the market soon gave evi-

denco of feellng an almost complete stop-
page of export demand Bears pointed
out that In three weeks Chlcago had re-
celved 13,000,000 bushels, whereas ship-
ments from here had been only 2,000,000
boghels. Tle situaticn was further il-
lustrated by announcement that to-day's

i | export business amounted to only thros

, of which two were for Braxil,
Iuvlnx just a elngle cargo bought for
Europe. Bulllsh reports as to the proba-
ble size of the domestlc spring crop and
as to droupht in Germany rallied the
market in the middle of the session. In
the last hour, however, selling, led by a
big elevator corcern, carried the market
downward again, and the finiah was
aboug at the lowest level of tha day.

Fencflclal rains scftened the corn mar-
ket. Oata merely reflected the actiom of
other grain.

Provisions had a general downward
slent, owlng more or less to assertions
that the forthcoming monthly warehouss
statement would be bearish.
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